National Sun Yat-sen University Academic Fund

Balance Sheet

Dec.31,2008
Unit:NTD
Settled this year Settled last year Comparison Settled this year Settled last year Comparison
Item Item
Amount % Amount % Amount % Amount % Amount % Amount %
Assets 9,015,769,080.00| 100.00| 8,617,384,673.00/ 100.00|  398,384,407.00|  4.62|Liabilities 6,632,877,211.00| 73.57| 6,651,178,211.00| 77.18| -18,301,000.00| -0.28
Current Asstes 1,998,293,023.00| 22.16| 1,706,091,547.00| 19.80|  292,201,476.00| 17.13|Current Liabilities 1,275,607,590.00| 14.15| 1,236,682,108.00| 14.35| 38,925482.00| 3.15
Cash 1,895,374,258.00| 21.02| 1,603,179,165.00| 18.60| 292,195,093.00| 18.23| Payables 44,037,858.00| 0.49|  34500,312.00| 0.40| 9,537,546.00| 27.64
Cash in Banks 1,895,374,258.00| 21.02| 1,603,179,165.00| 18.60| 292,195093.00( 18.23 S:;:Ezs“”dercusmdy 20,377,021.00| 0.23|  16,877,560.00| 0.20| 3,499,461.00| 20.73
Accounts Receivable 8,098,240.00| 0.09|  14244,370.00| 0.17|  -6,146,130.00| -43.15|  Accrued Expenses 7,077,910.00| 0.08 3,700,211.00| 0.04| 3,377,699.00| 91.28
Notes Receivable 1,470,000.00|  0.02 538,800.00| 0.01 931,200.00| 172.83|  Other Payables 16,582,927.00| 0.18|  13,922,541.00| 0.16|  2,660,386.00| 19.11
'R”etferi‘i/satbFf:"e”“e 6.611,240.00| 0.07|  13,690,403.00| 0.16]  -7,079,163.00| -51.71| Unearned Receipts 1,231,569,732.00| 13.66| 1,202,181,796.00| 13.95| 29,387,936.00| 2.44
Other Receivable 17,000.00|  0.00 15,167.00| 0.00 1,83300| 12.09|  Unearned Revenue 1,231,569,732.00 13.66| 1,202,181,796.00| 13.95| 29,387,936.00| 2.4
Prepayments 94,820,525.00| 1.05|  87,242,867.00| 1.01 7,577,658.00|  8.69|Other Liabilities 5,357,260,621.00| 59.42| 5414,496,103.00| 62.83| -57,226,482.00| -1.06
Office Supplies 326,391.00| 0.00 319,607.00| 0.00 6,784.00|  2.12| Miscellaneous Liabilities 5,357,269,621.00| 59.42| 5414,496,103.00| 62.83| -57,226,482.00| -1.06
Prepaid Expenses 94,494,134.00| 1.05|  86,923260.00 1.01 7,570,874.00| 871  Deposits Received 46,128,398.00| 051|  42,770,713.00| 050| 3,357,685.00|  7.85
Short-term Advances 0.00/ 0.00 1425145.00| 0.02|  -1425145.00| -100.00|  Custody Payable 2,091,618.00| 0.02 2,104,994.00| 0.02 -13,376.00|  -0.64
Short-term Advances 0.00| 0.00 1,425,145.00| 0.02 -1,425,145.00| -100.00 ﬁic;gi‘:i?esemio” 50,243,386.00| 0.66|  70,839,533.00| 0.82| -11,506,147.00| -16.37
'F‘{ce):g\t;m'”"e“me”tsa”d 77,518,088.00| 0.86|  88,926,732.00| 1.03|  -11,408,644.00| -12.83 ﬁﬁﬁgﬁggcfsse“to be 5,221,450,440.00| 57.91| 5221,567,569.00| 60.59|  -117,129.00|  0.00
Reserve Funds 77,518,088.00| 0.86|  88,926,732.00| 1.03|  -11,408,644.00| -12.83 Iﬁ?gﬁsrsgs':‘f\i‘éﬁ'g 28,355,779.00| 0.31|  77,213294.00| 0.90| -48,857,515.00| -63.28
Pension Funds 50,243,386.00| 0.66|  70,839,533.00| 0.82|  -11,596,147.00| -16.37|Owner's Equity(Net Value) 2,382,801,860.00| 26.43| 1,966,206,462.00| 22.82| 416,685407.00| 21.19
Other Reserve Funds 18,274,702.00| 0.20|  18,087,199.00| 0.21 187,503.00|  1.04|Funds 1,517,777,180.00| 16.83| 1,426,272,358.00 1655 91,504,822.00|  6.42
Fixed Asstes 2,913,595,720.00| 32.32| 2,757,588,204.00| 32.00| 156,007,516.00|  5.66| Funds 1,517,777,180.00| 16.83| 1,426,272,358.00| 16.55| 91,504,822.00|  6.42
Land 60,530,196.00| 0.67|  60,530,196.00| 0.70 0.00|  000|  Funds 1,517,777,180.00| 16.83| 1,426,272,358.00| 16.55| 91,504,822.00|  6.42
Land 60,530,196.00| 0.67|  60,530,196.00| 0.70 0.00|  0.00|Reserve Funds 1,000,354,856.00| 11.20| 772,095516.00| 8.96| 237,259,340.00| 30.73
Land Improvements 2,821,247.00| 0.03 2,918,651.00| 0.03 -97,404.00|  -3.34| Additional Paid-in Capital 1,009,354,856.00| 11.20| 772,095516.00| 8.96| 237,259,340.00| 30.73
Land Improvements 63,936,776.00| 071  63:846,776.00| 0.74 90,000.00|  0.14|  Donated Surplus 1,009,354,856.00| 11.20| 772,095516.00| 8.96| 237,259,340.00| 30.73




National Sun Yat-sen University Academic Fund

Balance Sheet

Dec.31,2008
Unit:NTD
Settled this year Settled last year Comparison Settled this year Settled last year Comparison
Item Item
Amount % Amount 9% Amount 9% Amount 9% Amount 9% Amount 9%
Accumulated Depreciation -61,115,529.00| -0.68|  -60,928,125.00 -0.71 -187,404.00|  0.31|Accumulated Profit or Loss(-) -144,240,167.00| -1.60| -232,161,412.00| -2.69| 87,921,245.00| -37.87
-Land Improvements(-)

Buildings 689,859,173.00| 7.65| 415,018,569.00| 4.82|  274,840,604.00| 66.22| Accumulated Loss(-) -144,240,167.00| -1.60| -232,161,412.00| -2.69| 87,921,245.00 -37.87
Buildings 797,249,819.00| 8.84| 504,372,111.00| 5.85| 292,877,708.00| 58.07|  Accumulated Loss -144,240,167.00| -1.60| -232,161,412.00| -2.69| 87,921,245.00 -37.87
Accumulated Depreciation | ;7590 646 00| -1.19|  -89,353,542.00| -1.04| -18,037.104.00| 20.19
-Buildings(-)

Machinery and Equipment 1,062,591,023.00| 11.79 957,455,700.00 11.11 105,135,323.00 10.98
Machinery and Equipment 3,236,718,127.00| 35.90| 3,296,106,721.00| 38.25 -59,388,594.00 -1.80
Accumulated Depreciation
-Machinery and -2,174,127,104.00| -24.11| -2,338,651,021.00| -27.14|  164,523,917.00|  -7.03
Equipment(-)

Traffic and Transportation 30,925,567.00| 0.34]  27,866,225.00| 0.32 3,059,342.00|  10.98

Equipment
Traffic and Transportation | 159 459 090 00| 1.44| 157,995510.00] 183 -28573.42000| -18.08
Equipment
Accumulated Depreciation
~Traffic and Transportation -98,496,523.00| -1.09| -130,129,285.00| -1.51 31,632,762.00| -24.31
Equipment(-)

Miscellaneous Equipment 1,027,191,640.00| 11.39| 978,744,927.00| 11.36|  48,446,713.00|  4.95
Miscellaneous 1,476,240,701.00| 16.37| 1,489,211,586.00| 17.28|  -12,970,885.00|  -0.87
Equipment
Accumulated Depreciation
-Miscellaneous Equipment | -449,049,061.00| -4.98| -510,466,659.00| -5.92 61,417,598.00| -12.03
)

Fixed Assets in Process of 30,676,874.00| 0.44| 315053936.00| 3.66| -275377,062.00| -87.41

Purchase or Construction
Construction in Progress 24,171,915.00f 0.27 286,743,761.00| 3.33| -262,571,846.00| -91.57
Prepayments for Equipmen 15,504,959.00| 0.17 28,310,175.00| 0.33 -12,805,216.00f -45.23

Intangible Assets 18,774,512.00| 0.21 18,927,287.00| 0.22 -152,775.00|  -0.81

Intangible Assets 18,774,512.00| 0.21 18,927,287.00|  0.22 -152,775.00|  -0.81




National Sun Yat-sen University Academic Fund

Balance Sheet

Dec.31,2008
Unit:NTD
Settled this year Settled last year Comparison Settled this year Settled last year Comparison
Item Item
Amount % Amount 9% Amount 9% Amount 9% Amount 9% Amount 9%
Computer Software Cost 18,774,512.00f 0.21 18,927,287.00f 0.22 -152,775.00 -0.81

Deferred Charges

53,803,573.00| 0.60

1,857,003.00| 0.02

51,946,570.00 2,797.33

Deferred Expenses

53,803,573.00| 0.60

1,857,003.00{ 0.02

51,946,570.00| 2,797.33

Deferred Expenses

53,803,573.00| 0.60

1,857,003.00| 0.02

51,946,570.00| 2,797.33

Other Assets 3,953,784,164.00| 43.85| 4,043,993,900.00| 46.93 -90,209,736.00 -2.23
Miscellaneous Assets 3,953,784,164.00| 43.85| 4,043,993,900.00| 46.93 -90,209,736.00 -2.23
Refundable Deposit 7,318,844.00| 0.08 2,715,387.00| 0.03 4,603,457.00| 169.53

Assets to be Arranged

5,221,450,440.00| 57.91

5,221,567,569.00| 60.59

-117,129.00 0.00

Accumulated
Depreciation-Assets
to be Arranged (-)

-1,274,985,120.00| -14.14

-1,180,289,056.00( -13.70

-94,696,064.00 8.02

Total

9,015,769,080.00| 100.00

8,617,384,673.00| 100.00

398,384,407.00 4.62

Total

9,015,769,080.00| 100.00

8,617,384,673.00| 100.00

398,384,407.00

4.62




National Sun Yat-sen University Academic Fund

Income Statement

2008
Unit:NTD
Projected for year Settled this year Comparison Settled last year
ITEM
Amount 9% Amount 9% Amount 9% Amount 9%
Operating Income 2,329,808,000.00| 100.00| 2,725,819,813.00| 100.00| 396,011,813.00 17.00| 2,684,967,174.00| 100.00
Teaching Income 1,280,565,000.00| 54.96| 1,348,274,990.00| 49.46| 67,709,990.00 5.29| 1,279,511,575.00| 47.65
Learning Miscellaneous 568,738,000.00| 24.41| 535579,933.00 19.65| -33,158,067.00 5.83| 540,900,998.00| 20.15
Fee Income
Learning Miscellaneous 000 000| -17,214,684.00| -0.63| -17,214,684.00 000/ 0.0
Fee Income waiver(-)
Academy-Business 631,000,000.00| 27.08| 785,252,803.00| 28.81| 154,252,803.00 24.45| 681,253,053.00| 2537
Cooperation Income
?:C”Otr'::'”g Education 80,827,000.00| 3.47| 44,656,938.00| 164 -36,170,062.00| -44.75| 57,357,524.00| 214
Other Operating Income 1,049,243,000.00| 45.04| 1,377,544,823.00| 50.54| 328,301,823.00|  31.29| 1,405,455,599.00| 52.35
The School Teaching
Research Subsidizes 977,053,000.00| 41.94| 977,534,000.00| 35.86 481,000.00 0.05| 973,822,000.00| 36.27
Income
Other Subsidize Income 40,000,000.00| 1.72| 372,518,376.00| 13.67| 332,518,376.00| 831.30| 408,825,003.00| 15.23
'Y'n':g:':‘”eous Item 32,190,000.00| 1.38| 27,492,447.00| 1.01| -4,697,553.00| -14.59| 22,808,596.00| 0.85
Operating Costs and Expenses | 2,413,467,000.00| 103.59| 2,943,377,105.00| 107.98| 529,910,105.00|  21.96| 2,875,211,673.00| 107.09
Teaching Costs 1,955,348,000.00| 83.93| 2,516,054,133.00| 92.30| 560,706,133.00|  28.68| 2,433,579,769.00| 90.64
The school teaching
Research Subsidizes 1,246,138,000.00| 53.49| 1,743,118,105.00| 63.95| 496,980,105.00|  39.88| 1,703,275,080.00| 63.44
Income costs
Academy-Business 630,000,000.00| 27.04| 732,798,631.00| 26.88| 102,798,631.00 16.32| 679,757,620.00| 25.32
Cooperation Costs
%%rs‘:'s"”'”g Education 79,210,00000|  3.40| 40,137,397.00|  1.47| -39,072,603.00]  -49.33|  50,547,069.00| 1.88
Other Operating Costs 98,329,000.00| 4.22| 85137,596.00| 3.12| -13,191,404.00| -1342| 83996,112.00| 3.13
Public Funds and Grants 98,329,000.00| 4.22| 85137,596.00| 3.12| -13,191,404.00| -13.42|  83,996,112.00 3.3
for Students
(éigirr]‘as'eind Administrative 292,000,000.00| 12.53| 323,210,962.00| 11.86| 31,210,962.00 10.69| 334,258,714.00| 12.45
General and 292,000,000.00| 12.53| 323,210,962.00| 11.86| 31,210,962.00|  10.69| 334,258,714.00| 12.45
Administrative Expenses
Research and Development 40,000,000.00|  1.72 0.00 0.00| -40,000,000.00| -100.00 2,747,563.00|  0.10
Training Expense
Research and Development 40,000,000.00|  1.72 0.00|  0.00| -40,000,000.00| -100.00 2,747,563.00|  0.10
Expense
Other Operating Expenses 27,790,00000| 1.19| 1897441400 0.70| -8815586.00] -31.72| 20,629,515.00| 0.7
Miscellaneous item 27,790,00000| 1.19| 1897441400 0.70| -8,815586.00] -31.72|  20,629,515.00| 0.7
expenses
Operating Profit (Loss-) -83,659,000.00| -3.59| -217,557,292.00| -7.98|-133,898,292.00|  160.05| -190,244,499.00| -7.09
Non-Operating Revenue 156,087,000.00|  6.70| 183,865,808.00| 6.75| 27,778,808.00 17.80| 157,977,096.00|  5.88
Financial Income 27,000,00000| 1.16| 38,043,163.00 1.40| 11,043,163.00]  40.90| 3222123500 1.20
Interest Revenue 27,000,00000| 1.16| 38,043,163.00| 1.40| 11,043,163.00]  40.90| 32213.461.00| 1.0




National Sun Yat-sen University Academic Fund

Income Statement

2008
Unit:NTD
Projected for year Settled this year Comparison Settled last year
ITEM
Amount 9% Amount 9% Amount 9% Amount 9%
Foreign Exchange Profit 0.00 0.00 0.00 0.00 0.00 7,774.00 0.00
(;g:/‘;'::”'()pera“”g 129,087,000.00| 5.54| 145822,645.00| 5.35| 16,735,645.00 12.96| 125,755,861.00|  4.68
i";‘ézt‘s’” Disposal of 84,809,000.00| 3.64| 99,855,622.00| 3.66| 15,046,622.00 17.74|  84,971,597.00|  3.16
Donation Income 30,000,000.00| 1.29|  9,895592.00| 0.36| -20,104,408.00| -67.01|  12,284,242.00|  0.46
Compensate Income 200,000.00|  0.01 000/ 000  -200,000.00| -100.00 58,922.00|  0.00
Income of Fine for Break 800,000.00| 003|  1,350,926.00| 0.05 550,926.00|  68.87 2,174,747.00|  0.08
a Contract
Miscellaneous Revenue 13,278,000.00|  057| 34,720,505.00| 1.27| 2144250500 161.49|  26,266,353.00|  0.98
Non-Operating Expense 64,384,000.00| 2.76| 69,987,271.00| 257| 5,603,271.00 870 78,088586.00| 2.91
Other Non-Operating 64,384,00000| 276| 69,987,271.00| 2.57| 5,603,271.00 8.70| 78,088586.00] 291
Expenses
Miscellaneous Expenses 64,384,000.00| 2.76| 69,987,271.00| 257| 5,603,271.00 870 78,088586.00| 2.91
Non-Operating Profit (Loss-) 91,703,00000| 3.94| 113878537.00 4.18| 22,175537.00]  24.18| 79,888510.00| 2.98
This Year's Profit (Loss-) 8,044,00000| 0.35| -103,678,755.00| -3.80|-111,722,755.00| -1,388.90| -110,355,989.00| -4.11




National Sun Yat-sen University Academic Fund

Statement of Cash Flows

2008
Unit:NTD
Item Projected Settled Comparison
Amount %

W Cash Flows from Operating Activities 168,161,000.00| 390,854,629.00| 222,693,629.00 132.43
The Year's Profit (Loss-) 8,044,000.00{ -103,678,755.00| -111,722,755.00( -1,388.90
Non-cash Items Adjustment 160,117,000.00| 494,533,384.00| 334,416,384.00 208.86
Net Cash Inflows (Outflows-) of Operating Activities 168,161,000.00| 390,854,629.00f 222,693,629.00 132.43

W Cash Flows from Investing Activities -278,065,000.00| -524,992,285.00f -246,927,285.00 88.80
?g;?gizsr iilr; i;‘ggte';z:”g)'tﬂ‘e’fztme”t and Payments 0.00 1,425,145.00 1,425,145.00
Decreases in Fixed Assets and Depletable Assets 0.00 45,000.00 45,000.00
Decreases in Intangible Assets and Other Assets 0.00 2,134,533.00 2,134,533.00
Increases in Long-term Investment 0.00 -187,503.00 -187,503.00
Increases in Fixed Assets and Depletable Assets -254,650,000.00| -487,866,804.00| -233,216,804.00 91.58
Increases in Intangible Assets and Other Assets -23,415,000.00 -40,542,656.00 -17,127,656.00 73.15

Net Cash Inflows (Outflows-) of Investing Activities -278,065,000.00| -524,992,285.00f -246,927,285.00 88.80

W Cash Flows from Financing Activities 91,498,000.00 426,332,749.00 334,834,749.00 365.95
Increases in Short-term Debts and Other Liabilities 0.00 84,021,669.00 84,021,669.00
Increases in Funds and Reserve Funds 91,498,000.00 471,845,955.00 380,347,955.00 415.69
Decreases in Short-term Debts and Other Liabilities 0.00{ -129,534,875.00| -129,534,875.00
Net Cash Inflows (Outflows-) of Financing Activities 91,498,000.00(  426,332,749.00|  334,834,749.00 365.95

WNet Increase (Net Decrease-) in Cash and Cash Equivalent -18,406,000.00f  292,195,093.00f 310,601,093.00( -1,687.50

W Beginning Cash and Cash Equivalent 1,415,409,000.00| 1,603,179,165.00f 187,770,165.00 13.27

WFinal Cash and Cash Equivalent 1,397,003,000.00| 1,895,374,258.00| 498,371,258.00 35.67




